Math for Everyday Life, Grade 11

MEL3E

	Week 10
	Exercise
	VISA Bill Problems


[image: image1.jpg]VISA Card PAYMERT SUMMARY

TD ge=en e

Name: Amount
Statement Date: - N},Immlln:
Account Number; e
Payment
Due¢ Date
Last evious Total Totl Cash  Totallatecest  Tota) Payments/  STATEMENT
Statement Salince Purcimses Topl Cah . TolptTaresy  Ton) oot SR TN e)

1-,.;::110- J Pouting Date | Descrlption of Transaction Auwount
|
|
Tuterest Rate Information Credit Limt 500
Anuual Fee Credk uill
Cusly Advances ptesi
17.50% 980
= = Aol JEQ e
YOUR MINIMUM PAYMENT AMOUNT DUF Has L VI M P
BEEN REDUCED FROM 5% TO 3% g T e o™




EXPLANATION

Roberta got this VISA bill on October 2nd.  She has until Oct 12 to pay the bill.

She can pay any amount between the minimum payment ($19.42) and the total statement balance ($647.15)

In August she made a payment on her bill for $13.87, because she actually owed $462.34, she had to pay interest charges on the amount of the bill she didn’t pay.  This came to $6.45.

She continued to shop in September, and bought total purchases of $182.23.

Her credit limit is $500, but VISA let her spend more than this, because she has a good record with them, and they trust her.  But because her balance is over $500, she has $0 credit still available.


O


O


O


O


O



QUESTIONS BASED ON CREDIT CARD BILLS

1.  Why was there no interest paid in Problems 1 and 2?

______________________________________________________________________________

2.  Why was there interest paid in Problems 3 and 4?

______________________________________________________________________________

3.  On April 10th, Alice Smith was allowed to buy a plane ticket for $510.85.  On that day (before she paid $78.35) how much over her credit limit was she? 

4.  Why do you think VISA let her go over her credit limit?

______________________________________________________________________________

______________________________________________________________________________

MOST IMPORTANT QUESTION

5.  Explain clearly how to use your credit card, and NOT PAY ANY INTEREST CHARGES

______________________________________________________________________________

______________________________________________________________________________

______________________________________________________________________________

______________________________________________________________________________

______________________________________________________________________________

______________________________________________________________________________
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0.00











0.00





0.00





0.00











Sep 1


Sep 9


Sep 22


Sep 29





Super Stereo, Winnipeg


Grand Auto Parts, Kenora


Fill’er Up Gas, Dinorwic


Hungry Tank Gas, Pickle L





320.00


65.32


48.21


52.32











Joseph Andersen


Oct 2





Problem 1b Questions





Write in the Last Statement Balance in the Last Statement box


Find the Total Purchases


Find the Credit Still Available


Find the Statement Balance


Find this month’s minimum payment





Problem 1b





Joseph Andersen


Nov 2











485.85-


62.12


34.16








Payment, Thank You


Hungry Tank Gas, Pickle L


Good Food Restaurant, Sioux L





Oct 10


Oct 12


Oct 16











485.85





0.00





0.00











0.00











Problem 1a Questions





Fill in the Total Purchases Box  (add everything bought this month)


Fill in the Credit Still Available Line ($500 – Total Purchases)


Find the Statement Balance (Add or subtract the boxes along the top)


Find this month’s minimum payment (Statement Balance x 3%)





Problem 1a





Nov 12











0.00











Problem 2b Questions





Write in the last statement balance


Find the Total Purchases


Find the Credit Still Available


Find the Statement Balance


Find this month’s minimum payment





Problem 2b





JoAnn Brown


Apr 1











251.44-


275.13


112.38


30.56





Payment, Thank You


Saan Store, Sioux L


Work World, Dryden


Home Hardware, Sioux L





Mar 10


Mar 16�Mar 18


Mar 18











251.44





0.00





0.00





0.00





0.00











Apr 21











0.00











Problem 2a Questions





Find the Total Purchases


Find the Credit Still Available


Find the Statement Balance


Find this month’s minimum payment





Problem 2a





JoAnn Brown


Mar 1











25.00


150.36


53.12


22.96





Freddie’s Barber Shop


Downtown Computers, Thunder B


Video Rental King, Thunder B


Sears Mail Order, Toronto





Feb 3


Feb 7


Feb 16


Feb 18











0.00





0.00





0.00











0.00





0.00





Mar 21











0.00











Problem 6b Questions


�Find the Interest from last month’s unpaid bill





Romeo pays last month’s minimum payment on Nov 2





Complete all other missing information





Problem 6b





Romeo Montague


Nov 8























61.99





Interest on unpaid balance





Payment, Thank You





Pizza by the Shore, Sioux L





Oct 30





Nov 2





Nov 10











0.00











0.00





0.00





0.00











0.00























Problem 6a Questions





Complete all the missing information.





How much is the Total/Payments Credits for this month?  Fill it in.





Problem 6a





Romeo Montague


Oct 8











46.32


109.22


236.99





Chicken Delightful, Sioux L


Lance’s Pawn Shop, Winnipeg


Hardware Home, Sioux L





Sep 9


Sep 28


Sep 30

















0.00





0.00











0.00





0.00





Oct 30











0.00











Problem 5a Questions





Complete all the missing information





Problem 5a





Juliet Capulet


Oct 8











328.36


109.11


61.72





Loretta’s Hardware, Bearskin L


Joe’s Auto Parts, Pikangikum


Bruno’s Pizza, New Osnaburgh





Sep 10


Sep 30


Oct 3











0.00





0.00





0.00











0.00





0.00





Oct 30











0.00











Problem 5b Questions





Calculate the interest on last month’s unpaid bill


Juliet managed to pay something on November 5th, fill this in to the Total Payments/Credits box


Complete the rest of the blanks on the bill








Problem 5b





Juliet Capulet


Nov 8

















23.36


80.00-








Interest on unpaid balance





Antonio’s Spaghetti House, Dryden


Payment, Thank You





Oct 30





Nov 4


Nov 5























0.00











0.00











Nov 30











0.00











Problem 4a Questions








Find the Total Purchases


Find the Credit Still Available


Find the Statement Balance


Find this month’s minimum payment





Problem 4a





Alice Smith


May 8











510.85


78.36-





Air Canada, Winnipeg


Payment, Thank You





Apr 10


Apr 11











78.36





0.00





0.00





0.00





0.00





78.36





May 30











0.00











Problem 4b Questions





Find the Interest the same way you did in problem 3


Find the statement balance, the credit still available, as well as this month’s minimum payment (including past due amount)





Problem 4b





Alice Smith


Jun 8

















Interest on unpaid balance





May 30











0.00











0.00





0.00





0.00











Jun 30























Problem 3a Questions








Find the Total Purchases


Find the Credit Still Available


Find the Statement Balance


Find this month’s minimum payment





Problem 3a





Richard Simpson


Jul 2











486.34





Wasaya Airlines, Sioux L





Jun 7











0.00





0.00





0.00











0.00





0.00





Jul 22











0.00











Problem 3b Questions


Find the interest on last month’s unpaid balance.  


STEP ONE   Find R, which is 0.175 divided by 365


STEP TWO  Find I=PxRxT, where P is the unpaid balance, and T is the number of days between last month’s statement date and last month’s payment due date.


STEP THREE Write in the Interest in two places


Find the statement balance


Find the Credit Still Available


Find this month’s minimum payment  (past due amount is last month’s minimum payment)


Find this month’s minimum payment





Problem 3b





Richard Simpson


Aug 2

















Interest on unpaid balance





Jul 22











0.00











0.00





0.00





0.00











Aug 22


























Example





Roberta Brown


Oct 2





0





13.87-


6.45


28.95


65.32


88.96








Payment, Thank You


Interest on unpaid bill


Pizza Shack, Dryden


TallMart, Dryden


Best Eastern Hotel, Dryden








Aug 20


Sep 12


Sep 14


Sep 18


Sep 21








647.15





13.87





6.45





0.00





182.23





0.00





462.34





Oct 12





19.42





0.00





647.15
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