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1| Loan Calculator Spreadsheet

Number of Payments per Year 17—
Annual Interest Rate () 55
Amount of Loan $ 12,000.00
Length of the Loan (years) 5
Amount of Payment _§ 22921
Total Number of Payments | 60

Cost of the Loan or Total Interest Paid [§ 175284
Total Amount Paid Before Loan is Paid off (§  13,752.84




Math for Everyday Life, Gr. 11

Week 10 Quiz







SCORE:

SHOW ALL WORK

1.  Examine these two loans  (6 points)

[image: image2.jpg]Loan Calculator Spreadsheet

Number of Payments per Year 1 e 1
Annual Interest Rate (%) [ 55]
Amount of Loan ' § 12,000.00

Length of the Loan (years) 5
Amount of Payment _§ 11443
Total Number of Payments | 120

Cost of the Loan or Total Interest Paid [§ 173919
Total Amount Paid Before Loan is Paid off (§  13,739.19



LOAN A






LOAN B

[image: image3.jpg]Loan Calculator Spreadsheet

Number of Payments per Year 52—
Annual Interest Rate (%) 78
Amount of Loan | $  26,000.00
Length of the Loan (years) 4
Amount of Payment |§ 14561
Total Number of Payments | 208

Cost of the Loan or Total Interest Paid [§ 428591
Total Amount Paid Before Loan is Paid off [§ 3028591




a)  How  much money is being borrowed?   _______________________

b)  What is the interest rate?  _____________________

c)  Which loan would you choose if you wanted to save money?  _________________

Why?  ___________________________

d)  Which loan would you choose if you wanted to pay after every biweekly paycheque? ________   

Why? _____________________________

2.  Examine these two loans, now.  (4 points)

LOAN C  






LOAN D  
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Number of Payments per Year 2| & |
Annual Interest Rate () 9.9
Amount of Loan $§  26,000.00
Length of the Loan (years) 8
Amount of Payment _§ 18113
Total Number of Payments | 208

Cost of the Loan or Total Interest Paid |§  11588.04
Total Amount Paid Before Loan is Paid off (§  37,688.04
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a)  Which is the more expensive loan?  ____________________

b)  For each loan, how much does a person pay every week? 

LOAN C  ___________________


LOAN D  ___________________

c)  Why would someone choose LOAN D instead of LOAN C?  ____________________________

4.  Complete these VISA problems.  (9 points)



4.  What type of loan would you get if ….  (5 points)

a) You were buying a house?  _____________________

b) You were buying a car?  _______________________

c) You wanted to have extra cash on hand if and when you need it?  ________________

d) You want to purchase items over the Internet?  _____________________

e) You have lots of debts that you want to bring together into one loan? __________________

5.  Explain how to use your credit card and NOT PAY ANY INTEREST CHARGES.  (2 points)

______________________________________________________________________________

______________________________________________________________________________

______________________________________________________________________________

Number: 





Problem 4b Questions





Write in the Last Statement Balance in the Last Statement box


Find the Total Purchases


Find the Credit Still Available


Find the Statement Balance


Find this month’s minimum payment





Problem 4b





Joseph Andersen


Nov 2











435.42-


121.22


65.12


700.00





Payment, Thank You


Dylan’s Custodial Services


2nd Avenue Restaurant


Mr.G





Oct 10


Oct 12


Oct 16


Oct 19 











435.42





0.00





0.00











0.00











Nov 12











0.00











Problem 4a Questions





Fill in the Total Purchases Box  (add everything bought this month)


Fill in the Credit Still Available Line ($500 – Total Purchases)


Find the Statement Balance (Add or subtract the boxes along the top)


Find this month’s minimum payment (Statement Balance x 3%)





Problem 4a





Joseph Andersen


Oct 2











89.95


124.32


221.15








Jeannie’s Food Mart, Sioux L


Chrome Hardware, Sioux L


Sawaya Airlines, Sioux L








Sep 1


Sep 9


Sep 22














0.00





0.00





0.00











0.00





0.00





Oct 12











0.00
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