Math for Everyday Life, Grade 11

MEL3E

	Week 13
	Exercise
	Vehicle Purchase Calculations
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Instructions


	NEW?

Do ALL the blanks in Vehicle Cost Worksheet

Use the following numbers:

Gas in vehicle costs $25

Fuel Tax is $75

Air Conditioner Tax is $100 if you get AC

Licensing Fee is $25
	USED?

Do the * blanks only in Vehicle Cost Worksheet




 







 






 





Vehicle Cost Worksheet	





Cost of Vehicle                   ______________  *


Options			______________  


Gas in vehicle		______________  


Fuel Tax			______________  


Air Conditioning Tax	______________


Licensing Fee	      +	______________





Cost Before Taxes	      	______________ *





GST (7%)			______________ *


PST (8%)		      +	______________ *





Purchase Cost		______________ *











Monthly Payment


Total Cost of Vehicle		___________


Number of Months


In Repayment Time			___________





Monthly Payment


(Total Cost 				___________


Number of Months)








PROBLEM 1





























Hummer


$65,000


You are buying this fully loaded with AC








Loan Details


Purchase Cost		___________


Loan Interest Rate		___________


Loan Repayment Time	___________





Cost of Simple 


Interest Loan			___________


(I = P x R x T)





Total Cost of Vehicle	


(Purchase Cost +		___________


Cost of  Loan)














(





(





Monthly Payment


Total Cost of Vehicle		___________


Number of Months


In Repayment Time			___________





Monthly Payment


(Total Cost 				___________


Number of Months)








Loan Details


Purchase Cost		___________


Loan Interest Rate		___________


Loan Repayment Time	___________





Cost of Simple 


Interest Loan			___________


(I = P x R x T)





Total Cost of Vehicle	


(Purchase Cost +		___________


Cost of  Loan)














Vehicle Cost Worksheet	





Cost of Vehicle                   ______________  *


Options			______________  


Gas in vehicle		______________  


Fuel Tax			______________  


Air Conditioning Tax	______________


Licensing Fee	      +	______________





Cost Before Taxes	      	______________ *





GST (7%)			______________ *


PST (8%)		      +	______________ *





Purchase Cost		______________ *











PROBLEM 2


























Toyota Prius


$30,730


You are not buying AC


(Hybrid vehicle)








(





Monthly Payment


Total Cost of Vehicle		___________


Number of Months


In Repayment Time			___________





Monthly Payment


(Total Cost 				___________


Number of Months)








Loan Details


Purchase Cost		___________


Loan Interest Rate		___________


Loan Repayment Time	___________





Cost of Simple 


Interest Loan			___________


(I = P x R x T)





Total Cost of Vehicle	


(Purchase Cost +		___________


Cost of  Loan)














Vehicle Cost Worksheet	





Cost of Vehicle                   ______________  *


Options			______________  


Gas in vehicle		______________  


Fuel Tax			______________  


Air Conditioning Tax	______________


Licensing Fee	      +	______________





Cost Before Taxes	      	______________ *





GST (7%)			______________ *


PST (8%)		      +	______________ *





Purchase Cost		______________ *











PROBLEM 4





� INCLUDEPICTURE "http://memimage.cardomain.net/member_images/6/web/606000-606999/606746_9.jpg" \* MERGEFORMATINET ���


1982 Datsun


$1,200 (Not certified)


225,000 km, new tires & transmission 3 years ago








What could be some disadvantages of buying this car?





________________________________________________________________________


________________________________________________________________________


________________________________________________________________________


________________________________________________________________________








PROBLEM 3



































1999 Econoline Van


$20,000 


155,000 km








Vehicle Cost Worksheet	





Cost of Vehicle                   ______________  *


Options			______________  


Gas in vehicle		______________  


Fuel Tax			______________  


Air Conditioning Tax	______________


Licensing Fee	      +	______________





Cost Before Taxes	      	______________ *





GST (7%)			______________ *


PST (8%)		      +	______________ *





Purchase Cost		______________ *











Loan Details


Purchase Cost		___________


Loan Interest Rate		___________


Loan Repayment Time	___________





Cost of Simple 


Interest Loan			___________


(I = P x R x T)





Total Cost of Vehicle	


(Purchase Cost +		___________


Cost of  Loan)














Monthly Payment


Total Cost of Vehicle		___________


Number of Months


In Repayment Time			___________





Monthly Payment


(Total Cost 				___________


Number of Months)








(





What are some disadvantages of buying this 6 year old van?





________________________________________________________________________


________________________________________________________________________


________________________________________________________________________


________________________________________________________________________








What are some good reasons to buy this vehicle?





________________________________________________________________________


________________________________________________________________________


________________________________________________________________________


________________________________________________________________________
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