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Math for Everyday Life, Grade 11

MEL3E

	Week 3
	Assignment
	Monthly Budget Assignment


1.  Most people do not get weekly paycheques.  

They get BIWEEKLY PAYCHEQUES  (this means every two weeks).


a) If Leon’s net pay is $189 a week.  What will his net pay be on his biweekly paycheque? 

b) If Jennifer’s net pay is $389 a week.  What will her net pay be on her biweekly paycheque?

c) If Roger’s net pay is $2264 a month.  What will his pay be on his biweekly paycheque?

d) If Leanne’s net pay is $67,000 a year.  What will her pay be on her biweekly paycheque?

2.  Flo Andersen has the following bills to pay.  Her net pay is $1800 monthly.

	Bill
	Amount
	When due?

	Rent

Hydro, Sewer, Water

Cable

Car Loan

Car Insurance

Credit Card
	$850

$120

$86

$290

$86

$45
	before start of next month (end of month) 

10th of the month

27th of the month

3rd of the month

end of the month

end of the month


a)  What are her total expenses?

b)  How much does she make biweekly?

c)  Complete this budget for her.

	MONTHLY BUDGET

Name:  Flo Andersen
	Biweekly paycheque amount:

	Monthly bills paid from first paycheque:
	Monthly bills paid from second paycheque:

	Paycheque

Rent

Hydro, Sewer, Water

Cable/Satellite

Car payment

Car insurance

Credit card payments

Other bill __________

Total spent from pay

(add up expenses)


	$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________


	Paycheque + carryover  

Rent

Hydro, Sewer, water

Cable/Satellite

Car payment

Car insurance

Credit card payments

Other bill __________

Total spent from pay

(add up expenses)

	$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________



	Remaining from first paycheque

(subtract total spent from paycheque)
	$ _______________
	Remaining from both paycheques 

(for food and other needs and wants)

(subtract total spent from number you calculated at the top)
	$ _______________


d)  Why did you decide to pay the bills when you did?  Explain for each bill.

3.  Lawrence Richards has the following bills to pay.  His net pay is $1689 per month.

	Bill
	Amount
	When due?

	Rent

Hydro, Sewer, Water

Satellite

Car Loan

Car Insurance

Credit Card
	$650

$289

$72

$0

$0

$45
	before start of next month (end of month) 

10th of the month

27th of the month

3rd of the month

end of the month

end of the month


	MONTHLY BUDGET

Name:  Lawrence Richards
	Biweekly paycheque amount:

	Monthly bills paid from first paycheque:
	Monthly bills paid from second paycheque:

	Paycheque

Rent

Hydro, Sewer, Water

Cable/Satellite

Car payment

Car insurance

Credit card payments

Other bill __________

Total spent


	$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________


	Paycheque + carryover

Rent

Hydro, Sewer, Water

Cable/Satellite

Car payment

Car insurance

Credit card payments

Other bill __________

Total spent


	$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________



	Remaining from first paycheque
	$ _______________
	Remaining from both paycheques 
	$ _______________


What other things will Lawrence have to buy from his paycheques?

In your opinion, does he have enough money?  Explain.

3.  Alanna Holmes has the following bills to pay.  Her net pay is $26,000 per year.

	Bill
	Amount
	When due?

	Rent

Hydro, Sewer, Water

Satellite

Car Loan

Car Insurance

Credit Card

Uniform laundering
	$385

$85

$0

$0

$0

$0

$35
	before start of next month (end of month) 

10th of the month

27th of the month

3rd of the month

end of the month

end of the month

1st, 10th, and 20th of the month


	MONTHLY BUDGET

Name:  Alanna Holmes
	Biweekly paycheque amount:

	Monthly bills paid from first paycheque:
	Monthly bills paid from second paycheque:

	Paycheque

Rent

Hydro, Sewer, Water

Cable/Satellite

Car payment

Car insurance

Credit card payments

Other bill __________

Total spent


	$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________


	Paycheque + carryover

Rent

Hydro, Sewer, Water

Cable/Satellite

Car payment

Car insurance

Credit card payments

Other bill __________

Total spent


	$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________



	Remaining from first paycheque
	$ _______________
	Remaining from both paycheques 
	$ _______________


Can Alanna afford to work where she does?

She needs her uniform to do this job?  Do you have any suggestions for her?













