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Math for Everyday Life, Gr. 11

Mid-Term Test







SCORE:                /50
SHOW ALL WORK

1.  Aidan works a 35 hour week.  He earns $12.50/hr.

a)  How much does he earn in a week?  (1 point)

b)  How much does he earn in a year? (1 point)

2.  Madison normally works 40 hours a week.  She gets paid $14.00/hr.  

One week she worked for 46 hours.  She gets paid time & a half for overtime hours.  How much did she earn that week? (4 points)

3.  Ethan puts carrots into bags.  For each bag he packs he gets $0.12.  One week he packed 1500 bags.  He also gets paid $7.00/hr for his time.

How much did he make that week if he worked for 40 hours?  (3 points)

4.  Emma sold $12,240 of computer hardware in a week.  He gets paid 11% commission on the hardware he sells.  He also gets paid $9.50/hr for his time.

a)  What was his total commission earnings? (1 point)

b)  How much money in total did he make that week, if he worked for 40 hours?  (2 points)

5.  Abigail Beardy works in the Low River First Nation Grocery store.  The store is on the reserve.  She has a Status Card.

a)  Complete her weekly payslip.  Use the Income Tax, CPP, and EI tables provided.  (6 points)

	WEEKLY PAYSLIP
	Week ending  June 3

	

	Employee’s Name

Abigail Beardy
	Position

Produce Manager
	Company

Low River First Nation Grocery Store

	

	Earnings

	

	Rate

11.25/hr
	Hours

38.0
	Gross Pay

	

	Deductions

	Income Tax
	Canada Pension Plan

(CPP)

	Employment Insurance

(EI)
	Other Pension Plan

$0.00

	Union Dues

$0.00
	Total Deductions

	

	Net Pay

	

	Amount:
(This amount will be paid in cash, or deposited to your account according to your preference)


6.  Caleb’s net pay is $575.00 each week.  

a)  What is his biweekly net pay? (1 point)

b)  Complete this budget for Caleb. (12 points)

	Bill
	Amount
	When due?

	Rent

Hydro, Sewer, Water

Satellite

Groceries (4 times)

Transportation

Credit Card
	$370

$105

$72

$50

$150

$115
	before start of next month (end of month) 

10th of the month

27th of the month

3rd 10th 17th and 24th of the month

end of the month

end of the month


	MONTHLY BUDGET

Name:  Caleb Johannsen
	Biweekly paycheque amount:

	Monthly bills paid from first paycheque:
	Monthly bills paid from second paycheque:

	Paycheque

Rent

Hydro, Sewer, Water

Cable/Satellite

Groceries

Transportation

Credit card payments

Other bill __________

Total spent


	$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________


	Paycheque + carryover

Rent

Hydro, Sewer, Water

Cable/Satellite

Groceries

Transportation

Credit card payments

Other bill __________

Total spent


	$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________



	Remaining from first paycheque
	$ _______________
	Remaining from both paycheques 
	$ _______________


c)  Suggest how Caleb could free up some more money to spend on non-essential things. (1 point)

______________________________________________________________________________

______________________________________________________________________________

7.  Hannah bought a stereo for $600 USD.

The exchange rate from USD to CAD is 1.179.

The exchange rate from CAD to USD is 0.847.

a)  How much is the stereo in CAD.  (1 point)


b)  You argued with the salesman, and he gave you a 15% discount.  How much is the stereo now?  (2 points)

c)  You were only in the U.S. for a 24 hours when you bought the stereo, so your personal exemption is $50.00.  How much sales tax will you have to pay on the stereo?

(You don’t have a status card).  (2 points)

8.  You are trying to decide how to invest your $3500 savings that you made last summer. 

(13 points)

	OPTION A

4.75%  compounded semi-annually for 

3 years 
	OPTION B

4.55% simple interest for 3 years


Use these two tables to help you find your answer.

	Rate per year %
	Compounded
	Compounding periods in a year
	Rate per compounding period (i)
	Term (years)
	Number of compounding periods (n)
	Amount 

A = P(1 + i)n

	
	
	
	
	
	
	


	Principal

P
	Interest Rate

R
	Time

T
	Interest Earned

I = P x R x T
	Amount at end

A = P + I

	
	
	
	
	


Which investment would you choose?  _______________________________________________

Number: 


















































